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To calculate rents, it is important to note the following:  

• If the tenant pays utilities, then the maximum rent shall be reduced by the Housing Authority of the County of Monterey most 
recently calculated utility allowances. You can find these allowances at the end of this memo in Appendix I.  

• The City is providing below two ways to calculate maximum rent, either using state guidelines (HCD) or using federal (HUD) provided 
guidelines.  

• HUD and HCD income limits and occupancy assumptions are the same for up to and including two-bedroom units.  
• For reference FY 2023 Income Limits are at the end of this memo.  

 



 



 
Data Sources 

1. California Department of Housing and Community Development (HCD) Income Limits 2024: 
A. HCD Income Limits 2024 (effective May 9, 2024) 
B. HCD CDBG Income Limits 2024 (effective May 1, 2024) 

2. U.S. Department of Housing and Urban Development (HUD) Income Limits 2024: 
A. HUD CDBG Income Limits 2024 (effective May 1, 2024) 

i. Housing is considered affordable when housing costs do not exceed more than 30% of the household’s gross income. 
ii. Households spending 30% or more of their gross income on housing expenses like rent or mortgage and u�li�es are 

considered cost-burdened. 
iii. Households spending 50% or more are classified as severely cost-burdened. 


